LISC Indianapolis Timeline (updated 6.30.09):
1979:   National LISC is established by the Ford Foundation to bring needed capital into low-income communities across the country.

1987:   NEF invests over $27.1 million in Indianapolis CDC projects.

1989:   Indianapolis Coalition for Neighborhood Development, the association of community development corporations, is founded by LISC, INHP and other community development partners

1992:   Local LISC Indianapolis office established

1994:  LISC Indianapolis pursues three new program initiatives to help CDCs revitalize neighborhoods: 1) link physical development strategies with social services, 2) property management training, 3) neighborhood economic development

1995:  CDCs complete LISC’s Project Development Training Program.  A capacity building program designed to assist CDCs successfully plan, finance and manage their projects.

1995:   BOS CDC receives a $600,000 LISC loan to develop 500 Place on the canal. 

1995:  With LISC support, the Indianapolis Coalition for Neighborhood Development (ICND) presents “Countdown to Eternity,” a photographic exhibit of Dr. Martin Luther King, Jr., to raise the profile of community development in Indianapolis and educate a broad audience about the vital link between civil rights and economic opportunity.

1996:   Through the Commercial Development Loan Pool, capitalized with a $1 million leadership gift from the Lilly Endowment, LISC offers resources and support to help CDCs create offices, store fronts and commercial space.

1997:  LISC provides SEND with over $260,000 in grants and loan to purchase and rehab the historic G.C. Murphy Building in the Fountain Square Neighborhood.  LISC also provides SEND with $400,000 loan to complete the renovation of the historic Fountain Square Theater Building

1998:  With LISC support, United Northwest Area Development Corporation completes Museum Park, a 44-unit Low Income Housing Tax Credit Project. 

1998:  Riley has the Grand Opening for the Historic Seminole Building, a LISC-supported project consisting of 33-units of affordable rental housing for senior citizens. 

1998:  LISC Indianapolis invests nearly $800,000 in CDC housing development, leveraging an additional $1.6 million to help CDCs develop their neighborhoods

1998:  LISC provides Riley Area Development Corporation with a $197,500 loan to complete phase I of 11th Street Townhomes, a 5 unit affordable homeownership opportunity.

1999:  Westside Community Development Corporation turns renters into homeowners with their award-winning, LISC-supported, Tibbs Court Project, 50-units of rental housing for former public housing residents

2000:  The Indianapolis Foundation awards a $250,000 grant to a partnership of LISC, the Indianapolis Coalition for Neighborhood Development, and the Indianapolis Chamber of Commerce to create the Urban Economic Development Initiative (changed to FOCUS – Fostering Commercial Urban Strategies in 2001) to provide the CDCs with technical assistance and market analysis to facilitate commercial development.   The first local agents are hired for Near North Development Corporation and Southside Partners.

    

2000:  Fall Creek Place is designated a Homeownership Zone. LISC provides King Park CDC with an $85,000 recoverable grant to assist Mansur with constructing a model home village.   

2000:  LISC collaborates with City on the Commercial Façade Rebate Program.

2001: LISC funds four commercial development specialists whose services are shared by eight CDCs.  These local agents complete commercial inventories of all businesses in the eight neighborhoods. This is the start of the Foster Commercial Urban Strategies (FOCUS) initiative.

2002:  LISC and the City of Indianapolis outline the Brownfield Redevelopment Program to aid in financing the redevelopment of brownfield sites. LISC commits funds for 2 years.

2002:  National LISC receives a $17 million commitment from the Walton Family Foundation for support of a national Educational Facilities Financing Center. Mayor Peterson solicits LISC’s assistance to launch an Indianapolis credit enhancement fund.

2002:  LISC Indianapolis celebrates its 10th anniversary in October of 2002 by holding a photography exhibit of CDC projects entitled The Art of Revitalization.  The event is held in a neighborhood art gallery and features artwork commissioned from neighborhood artists from every CDC neighborhood.

2003:  As part of FOCUS, LISC hires MetroEdge, a national economic development statistics firm, to analyze unique data sets to identify untapped retail and commercial markets in urban neighborhoods.   

2003: The Economic Development website is launched and receives approximately 300 hits daily.  The new site is nominated for the Indiana GIS Council project award of the year and is touted as one of the country’s leading economic development search engines.  

2003:  East 10th Street and Fountain Square are named Main Street sites as part of FOCUS.

2003:  LISC provides its first charter school loans to SEND and Charles Tindley and begins to lay the groundwork for the Charter School Facility Fund.

2004:  Three new corridors are selected as part of FOCUS: 16th Street, Martin Luther King Jr. Street and West Washington Street. 

2004: Mayor Peterson declares a “War on Abandoned Housing” in response to urban neighborhoods’ outcry over growing vacancy caused by pockets of market collapse and Indiana’s high foreclosure rate. LISC and the City of Indianapolis work together to address the lack of affordable housing and the excess of vacant and abandoned housing.  Through our work, the City of Indianapolis publishes a “top ten list” of problem owners of abandoned homes and increases its use of the expedited tax sale.

2004:  LISC, the City of Indianapolis and the Indianapolis Coalition for Neighborhood Development partner to host the first-ever Indianapolis Community Development Summit – GINI’s origins.  Nearly 400 attend the inaugural event.

2005:  As a follow-up to the summit, a Summit Strategy Group is formed and proposes a programmatic response that grew from the idea of comprehensive community development.  The strategy group sponsors a series of community input sessions to provide the opportunity for stakeholders to provide feedback. 

2005:  The Charter School Facilities Fund is capitalized with $20 million. This Fund is a partnership between the Mayor’s Office, the Indianapolis Bond Bank, Annie E. Casey Foundation, the Fairbanks Foundation and LISC (national and local offices).

2006:  Great Indy Neighborhoods (GINI) is established. A steering committee of community leaders (staffed by LISC, the City of Indianapolis, and the Indianapolis Neighborhood Resource Center) selects 6 demonstration neighborhoods through a competitive process.

2006:  FOCUS adds 2 new corridors: Irvington and North Meridian Street.

2006:  FOCUS finalizes the Strategic Acquisitions Fund. The fund has three investors, including Citizens Gas at $250,000, the Annie E. Casey Foundation at $500,000, and Clarian Health, which commits $250,000. 

2006:  The Charter School Facilities Fund is capitalized in early 2005 at $20 million, and in 2006 it approves its first loan to a local charter school.

2007: LISC Indianapolis adopts a new strategic plan to realign resources in a way that promotes neighborhood-led comprehensive community development. The plan includes six strategic areas within one comprehensive approach: supporting comprehensive community development; expanding capital investment in housing; stimulating local economic activity; increasing family wealth, income and employment; improving access to quality education; and supporting healthy environments and lifestyles.

2007: The six GINI demonstration neighborhoods work to engage their neighborhoods in a quality-of-life planning process – more than 1400 volunteers participate in over 5000 hours of service. LISC raises over $2 million dollars to support the efforts of these neighborhoods over a three year period.

2007: LISC partners with the Near Eastside to pitch the neighborhood’s quality-of-life plan to the Super Bowl Host Committee as a potential legacy project to accompany the city’s bid to host the 2012 game. Indianapolis is selected to host the game and the “legacy project” is established.

2007: LISC takes on the management and growth of the Centers for Working Families program.  Initially started by the Annie E. Casey Foundation, CWF is a national model for helping the working poor develop, grow, and protect their assets. The first two sites are established at the Hawthorne Community Center and Oasis of Hope.

2008: The FOCUS initiative works with business corridors to support the attraction of 45 new businesses, the creation of 117 new jobs, and the improvement of 47 building facades.  

2008: Three new CWF sites are added: Mary Rigg Neighborhood Center, Southeast Community Services, and the John H. Boner Community Center. These sites overlap with LISC’s investment in GINI demonstration neighborhoods and reflect the growing emphasis on concentrating resources. 

